
With a property market that’s on the rise and landlord’s still unsure about the longterm impacts of COVID, small-
time investors are putting their properties on the market to get that million dollars in the bank to provide a security
buffer.
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IT’S harder to rent in Australia than ever before. It’s harder to rent on the Central Coast with almost half of the local population
looking for somewhere to live.
 
One Central Coast real estate agent said they are besieged with people daily who have just received eviction notices because
the home they are renting has now been sold. “We may only have four properties at time to rent, which cannot cover the daily
demand,” they said.
 
“It’s a crisis for so many Central Coast families and it's a problem everywhere.”
 
The rental crisis has been reflected in what Anglicare’s Rental Affordability Snapshot released yesterday shows.
 
It’s always been hard to rent if you are on the pension or JobSeeker, but this report reveals that in the last 12 months there has
been a massive drop in the number of affordable places for working families to rent.
 
A year ago, 22 per cent of rental properties were affordable for two parents both working fulltime on the minimum wage with two
young kids. That’s now plummeted to just 14 per cent.
 
The report has also exposed rental affordability has plummeted in regional Australia, including regional areas, like the Central
Coast, that are situated close to Sydney.
 
“Affordability in regional areas has crashed over the last year,”said Kasy Chambers, Executive Director of Anglicare.
 
Part of the reason for this is people moving from the cities, where rents are expensive, to the regions because they can now work
from home. A result of the COVID pandemic, to keep business afloat and to keep people employed. But the downside is that
there is still a lot of concern by small-time investor landlords that we haven’t fully recovered from COVID and they need to
provide financial security by selling their properties in a buoyant market.
 
In the last 12 months, the number of places to rent in regional Australia has also dropped by about a third.
 
It’s not only hard to pay the rent, it’s hard to find a place to rent in regional Australia.
 
In some parts of regional Australia, the rental vacancy rate is as low as 0.3 per cent.
 
“There is no simple or single fix to any of this, but at the heart of anything that Government does here, there’s got to be a bigger
investment in social and affordable housing,” Kasy Chambers said.

Rent crisis exposed


